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MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL REPORTING

The financial statements of Riverport Electric Light Commission have been prepared in accordance with
Canadian public sector accounting standards When alternative accounting methods exist, management
has chosen those it deems most appropriate in the circumstances. These statements include certain
amounts based on management's estimates and judgments. Management has determined such amounts
based on a reasonable basis in order to ensure that the financial statements are presented fairly in all
material respects.

The integrity and reliability of Riverport Electric Light Commission's reporting systems are achieved
through the use of formal policies and procedures, the careful selection of employees and an appropriate
division of responsibilities. These systems are designed to provide reasonable assurance that the financial
information is reliable and accurate.

The Board of Directors is responsible for ensuring that management fulfills its responsibility for financial
reporting and is ultimately responsible for reviewing and approving the financial statements. The Board
carries out this responsibility principally through its Audit Committee. The Audit Committee is appointed
by the Board and meets periodically with management and the Chairman and Commissionerss' auditors
to review significant accounting, reporting and internal control matters. Following its review of the financial
statements and discussions with the auditors, the Audit Committee reports to the Board of Directors prior
to its approval of the financial statements. The Committee also considers, for review by the Board and
approval by the Chairman and Commissionerss, the engagement or re-appointment of the external
auditors.

The financial statements have been audited on behalf of the Chairman and Commissioners by Belliveau
Veinotte Inc., in accordance with Canadian generally accepted auditing standards.

Il, Chairper.
On behalf of the Commissi

October 30, 2024
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INDEPENDENT AUDITOR'S REPORT

To the Members of Riverport Electric Light Commission
Qualified Opinion

We have audited the financial statements of Riverport Electric Light Commission (the Commission), which
comprise the statement of financial position as at March 31, 2023, and the statements of operations,
changes in accumulated surplus, changes in net financial debt and cash flows for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, except for the possible effects of the matter described in the Basis for Qualified Opinion
section of our report, the accompanying financial statements present fairly, in all material respects, the
financial position of the Commission as at March 31, 2023, and the results of its operations and cash flows
for the year then ended in accordance with Canadian public sector accounting standards

Basis for Qualified Opinion

A limitation of scope related to governance, management and staff turnover resulted in some inconsistent
information and unobtainable supporting documentation. The impact of this to the financial statements is
unknown and we were not able to determine whether any adjustments might be necessary to
expenditures, excess of revenues over expenditures, and cash flows for the years ended March 31, 2023,
current assets as at March 31, 2023, and fund balances as at April 1 and March 31 for the 2023 year.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Commission in accordance
with ethical requirements that are relevant to our audit of the financial statements in Canada, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our qualified audit opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with PSAS, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Commission's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Commission or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Commission's financial reporting
process.

Halifax Chester RBridoewater [ PP 1 oL



Independent Auditor's Report to the Members of Riverport Electric Light Commission (continued)

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Commission’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Commission’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Commission to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

Bridgewater, Nova Scotia CHARTERED PROFESSIONAL ACCOUNTANTS
October 30, 2024

@ Belliveau Veinotte Inc.

CHARTERED PROFESSIONAL ACCOUNTANTS




RIVERPORT ELECTRIC LIGHT COMMISSION
Statement of Financial Position
March 31, 2023

2023 2022
FINANCIAL ASSETS
Cash (Note 5) $ 284,334 $ 233,981
Term deposits, bearing interest at 0.3% per annum - 62,612
Accounts receivable 309,803 266,144
594,137 562,737
FINANCIAL LIABILITIES
Accrued liabilities (Note 8) 626,881 198,912
Employee deductions payable 16,027 3,137
HST payable 3,582 14,083
Long term debt (Note 9) 88,147 95,627
Customer prepaid power 29,826 63,189
Deferred revenue 63,024 72,027
Deferred capital contributions 263,498 180,100
Asset retirement obligation (Note 10) 284,502 -
1,375,487 627,075
NET FINANCIAL DEBT (781,350) (64,338)
NON-FINANCIAL ASSETS
Inventory 138,764 163,851
Prepaid expenses 527 1,097
Asset in construction 16,300 -
Tangible capital assets (Note 6) 1,179,134 878,693
1,334,725 1,043,641
ACCUMULATED SURPLUS $ 553,375 % 979,303

ON BEHALF OF RIVERPORT ELECTBIC LIGHT COMMISSIO :

Yo AT

., . V¥V
Commissioner e

See accompanying notes to financial statements

Cominissioner




RIVERPORT ELECTRIC LIGHT COMMISSION
Statement of Operations
Year Ended March 31, 2023

Budget Total Total
2023 2023 2022
REVENUE
Power sales $ 1379372 $ 1,412,024 $ 1,409,997
Power sales - interest 3,700 4,444 3,853
Street lighting 51,415 38,561 64,269
Sundry (Note 11) 97,960 46,616 94,985
Yard light and pole rentals 7,500 7,307 6,967
Amortization of deferred revenue (Nofe 12) 9,003 9,003 9,003
Amortization of contributed capital (Note 13) - 7,728 5173
1,548,950 1,525,683 1,694,247
DIRECT COSTS
Power 1,028,000 1,098,971 1,015,566
Wages and subcontractors 173,600 219,405 195,704
1,201,600 1,318,376 1,211,270
GROSS PROFIT 347,350 207,307 382,977
EXPENDITURES
Accretion expense (Note 10) - 12,512 -
Advertising and promotion 425 4,265 410
Amortization 65,000 72,062 63,190
Bad debts 1,000 - -
Commissioners fees 2,500 4,204 1,865
Insurance 17,300 20,088 19,204
Interest and bank charges 3,300 14,408 716
Interest on long term debt - 1,087 3,344
Office 17,900 26,305 15,868
Professional fees 41,000 164,078 37,879
~ Property taxes 3,300 3,279 3,220
Regulatory fees 1,500 1,873 66
Repairs and maintenance 28,500 126,551 17,381
Salaries, wages and benefits 120,000 148,341 96,043
Supplies 14,650 10,654 12,035
Travel and vehicle 28,500 23,528 27,571
344 875 633,235 298,792
ANNUAL SURPLUS (DEFICIT) FOR THE YEAR $ 2475 § (425,928) $ 84,185

See accompanying notes to financial statements 5



RIVERPORT ELECTRIC LIGHT COMMISSION
Statement of Changes in Accumulated Surplus
Year Ended March 31, 2023

2023 2022
ACCUMULATED SURPLUS - BEGINNING OF YEAR (Note 14) $ 979,303 § 895,118
Surplus (deficit) for the year (425,928) 84,185
ACCUMULATED SURPLUS - END OF YEAR (Note 14) $ 563,375 § 979,303

See accompanying notes to financial statements



RIVERPORT ELECTRIC LIGHT COMMISSION
Statement of Changes in Net Financial Debt
Year Ended March 31, 2023

2023 2022
ANNUAL SURPLUS (DEFICIT) (425,928) % 84,185
Amortization of tangible capital assets 72,062 63,190
Purchase of tangible capital assets (372,504) (72,668)
Deposit on asset in construction (16,300) -
Asset retirement obligation = -
Decrease in prepaid expenses 571 2,694
Decrease (increase) in inventory 25,087 (29,332)
Increase in deferred capital contributions - (19,464)
(291,084) (55,580)
INCREASE (DECREASE) IN NET FINANCIAL ASSETS (717,012) 28,605
Net financial debt - beginning of year (64,338) (92,943)
NET FINANCIAL DEBT - END OF YEAR (781,350) $ (64,338)
See accompanying notes to financial statements 7



RIVERPORT ELECTRIC LIGHT COMMISSION
Statement of Cash Flows
Year Ended March 31, 2023

2023 2022
OPERATING ACTIVITIES
Annual surplus (deficit) for the year (425,928) 84,185
Items not affecting cash:
Amortization of tangible capital assets 72,062 63,190
Amortization of deferred revenue (9,003) (9,003)
Amortization of contributed capital (7,728) (5,173)
Accretion expense 12,512 -
(358,085) 133,199
Changes in non-cash working capital:
Accounts receivable (43,659) (5,847)
Inventory 25,087 (29,332)
Prepaid expenses 570 2,691
Accrued liabilities 427,969 57,307
Employee deductions payable 12,890 (7,723)
HST payable (10,501) (13,661)
Customer prepaid power (33,363) 45,971
Asset retirement obligation 271,990 -
650,983 49,406
Cash flow from operating activities 292,898 182,605
INVESTING ACTIVITIES
Purchase of tangible capital assets (372,504) (72,668)
Deposit on asset in construction (16,300) -
Proceeds on sale of term deposits 62,612 -
Purchase of term deposits, net - (225)
Cash flow used by investing activities (326,192) (72,893)
FINANCING ACTIVITIES
Repayment of long term debt (7,479) (32,982)
Deferred contributions received for Capital Assets 91,126 -
Cash flow from (used by) financing activities 83,647 (32,982)
INCREASE IN CASH FLOW 50,353 76,730
Cash - beginning of year 233,981 157,251
CASH - END OF YEAR (Note 5) 284,334 233,981

See accompanying notes to financial statements



RIVERPORT ELECTRIC LIGHT COMMISSION
Notes to Financial Statements
Year Ended March 31, 2023

1. PURPOSE OF THE COMMISSION

Riverport Electric Light Commission (the "Commission") is incorporated under the Electricity Act of
Nova Scotia as well as under a Special Act of the Nova Scotia Legislature "The Riverport Electric
Light Act for Polling District No.2, in the County of Lunenburg". The Commission administers the
rates approved by the Nova Scotia Utility and Review Board.

2. BASIS OF PRESENTATION

The financial statements were prepared in accordance with Canadian public sector accounting
standards.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Accounting estimates

The preparation of financial statements in conformity with Canadian public sector accounting
standards requires management to make estimates and assumptions that affect the reported amount
of assets and liabilities, disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the period. Such estimates
are periodically reviewed and any adjustments necessary are reported in earnings in the period in
which they become known. Actual results could differ from these estimates.

Items subject to significant management estimates include allowance for doubtful accounts, obsolete
inventory and useful lives of tangible capital assets.

Revenue recognition

Riverport Electric Light Commission follows the deferral method of accounting for contributions.

Revenue is recognized when the significant risks and rewards of ownership are transferred to the
customer, which generally coincides when the electricity meters are read, collectability is reasonably
assured, persuasive evidence of an arrangement exists and the sales price is fixed and
determinable. Revenue is recorded net of allowable discounts and rebates.

Restricted contributions are recognized as revenue in the year in which the related expenses are
incurred. Unrestricted contributions are recognized as revenue when received or receivable if the
amount to be received can be reasonably estimated and collection is reasonably assured.

Unrestricted investment income is recognized as revenue when earned.

Cash
Cash includes cash on hand and balances with financial institutions.

Term deposits

Term deposits consist of a Guaranteed Investment Certificate with a maturity date of less than 4
months from year end.

Inventory

Inventory consists of line materials and supplies and is valued at the lower of cost and net realizable
value with the cost being determined using the average cost method.

Tanaible capital assets

Tangible capital assets is stated at cost or deemed cost less accumulated amortization and
impairment losses.

(continues)




RIVERPORT ELECTRIC LIGHT COMMISSION
Notes to Financial Statements
Year Ended March 31, 2023

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Cost includes the purchase price and other acquisition costs such as brokers' commissions,
installation costs including architectural, design and engineering fees, legal fees, survey costs, site
preparation costs, freight charges, transportation insurance costs, duties, testing and preparation
charges.

Where constructed by the Commission, the cost also includes direct construction or development
costs, such as materials and labour, as well as overhead costs directly attributable to the construction
or development activity.

The costs incurred to enhance the service potential of an item of tangible capital assets (betterment)
is also included in the cost of an asset.

For tangible capital assets with a finite life, the cost of each item is amortized over its estimated
life/useful life in a systematic manner appropriate to the nature of that item and its use by the
Commission. Accordingly, using the straight-line method, a fixed amount is periodically amortized into
income over their respective life/useful life, which in total would be the greater of:

Tangible capital assets is amortized over its estimated useful life at the following rates and methods:

Buildings 36 years straight-line method

Equipment 20% declining balance method

Motor vehicles 156 years straight-line method

Line distribution system 36 years straight-line method

Line extensions 36 years straight-line method

Computer equipment and systems 55% declining balance method
software

The Commission regularly reviews its tangible tangible capital assets to eliminate obsolete items.

Tangible capital assets acquired during the year but not placed into use are not amortized until they
are placed into use.

Impairment of long lived assets

The Commission tests for impairment whenever events or changes in circumstances indicate that the
carrying amount of the assets may not be recoverable. Recoverability is assessed by comparing the
carrying amount to the projected future net cash flows the long-lived assets are expected to generate
through their direct use and eventual disposition. When a test for impairment indicates that the
carrying amount of an asset is not recoverable, an impairment loss is recognized to the extent the
carrying value exceeds its fair value.

Financial instruments

Financial instruments are recorded at fair value when acquired or issued. In subsequent periods,
financial assets with actively traded markets are reported at fair value, with any unrealized gains and
losses reported in income. All other financial instruments are reported at amortized cost, and tested
for impairment at each reporting date.

Transaction costs on the acquisition, sale, or issue of financial instruments which are subsequently
reported at fair value are expensed when incurred. Transaction costs on the acquisition, sale, or
issue of financial instruments which are subsequently reported at amortized cost are amortized over
the expected life of the instrument.

Financial assets measured at amortized cost include cash, term deposits and accounts receivable.
Financial liabilities measured at amortized cost include accounts payable and accrued liabilities,
deferred revenue and long term debt.

10



RIVERPORT ELECTRIC LIGHT COMMISSION

Notes to Financial Statements
Year Ended March 31, 2023

4.  CHANGE IN ACCOUNTING POLICY

On April 1, 2022, the Commission adopted Public Accounting Standard PS 3280 - Asset Retirement
Obligations. The new accounting standard addresses the reporting of legal obligations associated
with the retirement of certain tangible assets, such as PCBs in transformers.

On April 1, 2022, the Commission recognized an asset retirement obligation relating to the removal
and replacement of transformers that are known to contain PCBs, which have been found to cause

health and environmental hazards.

In accordance with the provisions of this new standard, the Municipality reflected the following

adjustments at April 1, 2022:

* An asset retirement obligation in the amount of $271,990 and an increase to tangible capital

assets of $271,990 and;

e An accretion expense for 2023 in the amount of $12,512

5. CASH
2023 2022
Unrestricted cash $ 284,334 % 188,335
Capital reserve cash - 45,646
$ 284,334 3 233,981
6. TANGIBLE CAPITAL ASSETS
2022 2023
Cost Balance Additions Disposals Balance
Building $ 59,523 § - $ - $ 59,523
Equipment 92,966 3,842 B 96,908
Motor Vehicles 329,305 - - 329,305
Line Distribution System 1,110,178 307,621 - 1,417,799
Line Extensions 244 956 60,941 - 305,897
Computer equipment and software 4,369 - - 4,369
$ 1841297 § 372,504 $ - $ 2,213,801
Accumulated
2022 Amortization 2023
Accumulated Amortization Balance Amortization  on Disposals Balance
Building $ 38,613 $ 1,669 $ - $ 40,282
Equipment 75,013 3,985 - 78,998
Motor Vehicles 147,244 21,954 - 169,198
Line Distribution System 657,654 35,094 - 692,748
Line Extensions 41,136 8,577 - 49,713
Computer equipment and software 2,944 784 - 3,728
$ 962,604 $ 72,063 $ - $ 1,034,667
(continues)
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RIVERPORT ELECTRIC LIGHT CONMMISSION
Notes to Financial Statements
Year Ended March 31, 2023

6. TANGIBLE CAPITAL ASSETS (continued)

Net book value 2023 2022

Building $ 19,241 $ 20,910
Equipment 17,910 17,953
Motor Vehicles 160,107 182,061
Line Distribution System 725,051 452,524
Line Extensions 256,184 203,820
Computer equipment and software 641 1,425

$ 1179134 $ 878693

7. BANK INDEBTEDNESS

The Commission has a bank line of credit with a maximum credit limit of $50,000. If utilitized, the
credit facility bears interest at prime plus 4% and is secured by a general assignment of all assets
and undertakings. As of March 31, 2023, the balance of the credit facility is $Nil (2022 - $Nil).

8. ACCRUED LIABILITIES

2023 2022
Accounts payable $§ 429668 $ 134,908
Accrued liabilities 164,647 42,788
Customer deposits 32,566 21,216

$ 626,881 § 198,912

9. LONG TERM DEBT

2023 2022
Town of Mahone Bay loan bearing interest at 2.27% per
annum, repayable in monthly blended payments of $1,068.
The loan matures on November 15, 2029 and is unsecured. $ 88,147 § 95,626
Amounts payable within one year (16,027) (10,150)

$ 72120 $ 85476

Principal repayment terms are approximately:

2024 $ 16,027
2025 12,822
2026 12,822
2027 12,822
2028 12,822
Thereafter 20,832

$ 88,147

During the year, the Commission repaid $7,479 (2022 - $32,981) of long term debt. The interest paid
on long term debt during year was $1,087 (2022 - $3,344).

12



RIVERPORT ELECTRIC LIGHT COMMISSION
Notes to Financial Statements
Year Ended March 31, 2023

10. ASSET RETIREMENT OBLIGATION

The Commission owns transformers that are known to contain PCBs, which have been found to
cause health and environmental hazards. Following the adoption of PS3280, the Commission
recognized an obligation relating to the removal and replacement of these transformers.

Estimated costs have been calculated using invoices from two years prior and an estimated inflation
rate of 15%. 72 transformers are known to contain PCBs and have been accounted for in this
obligation.

11. SUNDRY REVENUE
2023 2022
Miscellaneous jobs $ 14,333 60,264
Truck reimbursements from the Town of Mahone Bay 8,783 12,636
Pole rental 12,461 12,461
Wire permits 10,399 9,395
Interest on investments 640 229
$ 46,616 % 94,985
12. DEFERRED REVENUE
The Town of Mahone Bay and the Commission have a cost sharing arrangement for the linesmen
and the costs of the utility truck. They presently share in 40% of the costs of the truck such as the
maintenance, licensing and insurance.
In 2015, the Commission purchased a new truck for a total of $270,110. The Town of Mahone Bay
agreed to contribute $135,050 towards the loan payments. This amount is recorded in deferred
revenue and will be taken into income over the amortization period of the truck, which is 15 years. If
either party terminates the resource sharing, the Commission will have to repay to the Town of
Mahone Bay a prorated portion of this contribution.
2023 2022
Balance - beginning of year $ 72,027 % 81,030
Less: amounts amortized to revenue (9,003) (9,003)
Balance - end of year $ 63,024 $ 72,027
13. DEFERRED CAPITAL CONTRIBUTIONS

Contributed funds related to line extensions which have been capitalized in the financial statements
are deferred over the life of the tangible capital asset to which it relates. This amount is recorded in
deferred revenue and will be taken into income over the amortization period of the line extensions,
which is 36 years.

2023 2022
Balance - beginning of year $ 180,100 3 165,809
Add: Capital additions 91,126 19,464
Less: amounts amortized to revenue (7,728) (5,173)
Balance - end of year $ 263,498 $ 180,100

13



RIVERPORT ELECTRIC LIGHT COMMISSION
Notes to Financial Statements
Year Ended March 31, 2023

14. ACCUMULATED SURPLUS
2023 2022
Investment in Capital Assets (Schedule 1) $ 592,096 3 576,156
Capital Reserve (Schedule 2) - 45,646
Unrestricted Funds Schedule 3) (38,721) 357,501
$ 553,375 § 979,303

15. RESERVE FOR CAPITAL EXPENDITURES
On November 1, 2010, the Nova Scotia Utility and Review Board approved a rate change as long as
the funds were used for capital expenditures. If the capital expenditures are less than the annual
amortization expense, the difference is to be placed in a reserve account. Additions to the capital
reserve fund in the current year were $Nil (2022 - $Nil). The balance in the reserve fund as at
yearend March 31, 2023 is $Nil (2022 - $45,646).

16. ECONOMIC DEPENDENCE
The Commission is economically dependent on three suppliers of electricity to provide 100% of its
volume as alternative suppliers are not readily available. These suppliers are New Brunswick Power,
Nova Scotia Power and AREA. Should these customers substantially change its dealings with the
Commission, management is of the opinion that continued viable operations would be doubtful.

17. FINANCIAL INSTRUMENTS

The Commission is exposed to various risks through its financial instruments and has a
comprehensive risk management framework to monitor, evaluate and manage these risks. The
following analysis provides information about the Commission's risk exposure and concentration as
of March 31, 2023.

Credit risk

Credit risk arises from the potential that a counter party will fail to perform its obligations. The
Commission is exposed to credit risk from customers. In order to reduce its credit risk, the
Commission conducts regular reviews of its existing customers' credit performance. An allowance
for doubtful accounts is established based upon factors surrounding the credit risk of specific
accounts, historical trends and other information. The Commission has a significant number of
customers which minimizes concentration of credit risk.

Liquidity risk
Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with

financial liabilities. The Commission is exposed to this risk mainly in respect of its receipt of funds
from its customers and other related sources, long term debt, and accounts payable.

14



RIVERPORT ELECTRIC LIGHT COMMISSION
Notes to Financial Statements
Year Ended March 31, 2023

18. BUDGET FIGURES
Fiscal Plan per

Approved Financial
Fiscal Plan Adjustments Statements
REVENUE
Power sales $ 1379372 $ - $ 1,379,372
Power sales - interest 3,700 - 3,700
Street lighting 51,415 - 51,415
Sundry 97,960 - 97,960
Yard light and pole rentals 7,500 - 7,500
Amortization of deferred revenue - 9,003 9,003
1,539,947 9,003 1,548,950
DIRECT COSTS
Power 1,028,000 - 1,028,000
Wages and subcontractors 173,600 - 173,600
1,201,600 - 1,201,600
EXPENDITURES
Advertising and promotion 425 - 425
Amortization 65,000 - 65,000
Bad debts 1,000 - 1,000
Commissioners fees 2,500 - 2,500
Insurance 17,300 - 17,300
Interest and bank charges 3,300 - 3,300
Interest on long term debt - - -
Office 17,900 - 17,900
Professional fees 41,000 - 41,000
Property taxes 3,300 - 3,300
Regulatory fees 1,500 - 1,500
Repairs and maintenance 28,500 - 28,500
Salaries, wages and benefits 120,000 - 120,000
Supplies 14,650 - 14,650
Travel and vehicle 28,500 - 28,500
344,875 - 344,875
Capital work
Capital expense 60,000 (60,000) -

$ (66,528) $ 69,003 $ 2,475

Canadian public sector accounting standards require a comparison of the results for the period with
those originally planned on the same basis as that used for actual results. The fiscal plan in the
statement of operations and the statement of changes in net financial assets has been adjusted to be
on a consistent basis as actual results. Above are the reconciled figures from the approved fiscal
plan to the fiscal plan per the financial statements.

15



RIVERPORT ELECTRIC LIGHT COMMISSION
Statement of Investment in Capital Assets
Year Ended March 31, 2023

(Schedule 1)

2023 2022
BALANCE - BEGINNING OF YEAR $ 576,156 $ 566,678
Transfer from Capital Reserve 45,646 -
Transfer from Unrestriced Funds 54,868 72,668
Amortization of capital assets (72,062) (63,190)
Accretion expense (12,512) -
BALANCE - END OF YEAR $ 592,096 $ 576,156
Statement of Capital Reserve (Schedule 2)
Year Ended March 31, 2023
2023 2022
BALANCE - BEGINNING OF YEAR $ 45646 5 45,646
Transfer to Investment in Capital Assets (45,646) -
BALANCE - END OF YEAR $ - 3 45,646
Statement of Unrestricted Funds (Schedule 3)
Year Ended March 31, 2023
2023 2022
BALANCE - BEGINNING OF YEAR $ 357,501 % 282,794
Surplus (deficit) for the year (341,354) 147,375
Transfer to Investment in Capital Assets (54,868) (72,668)
BALANCE - END OF YEAR $ (38,721) $ 357,501
See accompanying notes to financial statements 16



